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XYAYJIAPJA TAABUPKOPJIHUK ®AOJUATUHA
PUBOKJIAHTUPUIIHUHI' UHBECTHIIHOH NYHAJIMIIJIAPH BA
TAMOUNJIJIAPHA

Kyp6anoB Anumep bo6okymoBuy - Kapim MyxaHIuCIMK UKTUCOAUET
WHCTUTYTH, “ IHHOBAIIMOH UKTUCOAUET Kadeapacu AOLCHTH,U.(.H.

AHHOTaHHH. B cratne pacCMOTPCHbI TCHACHIHWH 3BOJIOIIMOHHOIO
pasBUTHA MaAJIOTO 6H3Heca W YaCTHOTO MPCANPHHUMATCIILCTBA. VYkazaHbl
HaIpaBJICHUA TCOPETUUCCKOI'O aHaJin3a YUCHBIX 10 KaTCropuu
NpCaAIPUHUMATCIBCTBO. AHaJII/IBI/Ipy}OTCH OIICHKAa YCHOBHﬁ, CO3JaHHBIX JJIA
NpCaAIpuHUMAaTCIIbCTBA, N II0Ka3aTClIi  OPraHUu3alHOHHO-9KOHOMHYCCKOI'O
Pa3BUTHA. I/ICCJIGIIOBaH MEXaHN3M 00€eCIIeueHUsI SKOHOMUIECKOU U (bHHaHCOBOfI
C6aHaHCHpOBaHHOCTI/I NpCAIIPUHUMATCIIBCTBA B PCTHOHAX W PCTHOHAX. Taxoxe
HN3y4acTCa  POJI XOSHﬁCTBYIOHIHX Cy6’beKTOB n HuUx JOCATCIBHOCTU B
I/IHBGCTPIHI/IOHHOﬁ MOJIMTUKE. Y Ka3aHbI HaIlpaBJICHUA PCIICHUA CYIICCTBYIOIIHNX
npobsieM B cdepe MpeAnpUHUMATENIBCTBA 3a CYET MPSAMBIX U HMHOCTPAHHBIX
HHB@CTHHHﬁ. HpI/IHHI/IHBI MMpCAJI0KCHBI Ha OCHOBC MHBCCTHUIIMOHHBIX
HaIlpaBJICHUN PEANPUHUMATEIIBCTBA.

KaroueBble ciioBa: HWHBCCTHUIINMHM, MHWHBCCTUIHMOHHAA ACATCIbHOCTD,
BHEILIHETOPTOBBIM  000POT, JKCIOPT, HUMIIOPT, COBMECTHBIE MPEANPUATHS,
NpeAnpUHUMATEIILCTBO.

Abstract. The evolutionary development trends of small business and
private entrepreneurship has been examined in this article. The directions of
theoretical analysis of scientists on the category of entrepreneurship are
indicated. Assessment of the conditions created for entrepreneurship and
indicators of organizational and economic development are analyzed. The
mechanism of ensuring economic and financial balance of entrepreneurship in
the regions and regions has been studied. The role of business entities and their
activities in investment policy is also studied. The directions of solving the
existing problems in the field of entrepreneurship through direct and foreign
investments are indicated. The principles are proposed on the basis of
investment directions for entrepreneurship.

Keywords: investment, investment activity, foreign trade turnover,
export, import, joint ventures, entrepreneurship.

Kupum. bo3op MyHOcabaTIapuHUHT Kapop TOIHIIHN IIAPOUTHAA TYPJIH
MyJIK ~ I[IAKJIWJArd  XY)KAIUK ~ CYOBCKTIAPUHUHT  IOKOPU  UKTHCOIUIN
camMapaJiopJIMKKa HPUIIUINTa WHTWINIIM Wynunard Qaonuariapu Taigad Ba
Takiud, KuMaT KOHYHJIApW TaMOMWLIapu acocuja Oomkapuiand, Oy Xomat
0030pAa HMCTEbMOTYMIAD Ba MIUIA0 YHUKAPHUII XYKAIUK CYOBEKTIapu TYJia
UKTHCOIUN  DPKUHJIMKKA 9Jra OYJWIIUIApUHUA  Tako30 d3Taaud.  bozop
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UKTUCOMUETUHUHT SBOJIIOIMOH PUBOXIJIAHUIINAA HCTEHMOTUYMIAP Ba HILIA0
YUKApUIIl CYOBEKTIapHu YpTacuaard UKTHUCOAUN MyHocalatTjap MyBO3aHATHHU
TaJOUPKOPINK TabMUHIA0 KeyraH. JlaBlIaTHUHT TaaOUPKOPIUK CYOBEKTIapH
daonusTHra apananryBu 4erapacud KOHYHUMIIMK, COJIMKKA TOPTHUII JapakacH,
UKTHCOIUN XaMKopJjiap OwuiaH ¥3apo MaH(}aaTIopiuK acocuja MyHocadaT
IOpUTUIITAa MMKOH OepaguraH KWYUK TaJAOUPKOPJIMKKA >KOPUH OITUJITaH
UMTUE3NIAp TU3UMHU OpKAJIM TapTUOra COJMHUIIK JiIo3uM. PecnyOinka
VOKTUMOMM-UKTUCOIUA PUBOXKJIIAHUIIMAA PAKOOATHUHI POJIMHUA  OLIMPHUII
3apypusiTH OOBEKTUB Ba KOHYHHH kapaéuaup. PakoOaT unuiabd ynkapyBumiap
Ba MCTEHMOJUYWIAPHUHT HKTUCOIWWA JPKUHIMK JapaXKaCMHU KEHTaWTUpaIH,
)KaMW TYJIOBra KoOWa TamaOHM Omupanyd, KamUTATHWHT V3-Y3WIaH YCHUII
TEHJACHUMSACUHUA KydalThupaau. bo3op HKTUCOAMETH MIAPOUTUAA JABIATHUHT
KHYMK Ba XYyCYCHUW TaJOUPKOPJIMK COXACHHHM TapTUOra coiauiml (yHKUHUICH
cakiIaHuO KoUK 3apyp. byHra, sHr aBBasio, MaMiIakaT WIMHI-TEXHUKAaBUN Ba
UKTHUCOUN CANIOXUSITUHU TUKJIAII-[a, ACOCUI IapTU KMYKK Ou3Hec (aonuarura
apajalnMaciiK Ba Makcaara MyBoQUK COJIMK CUECATUHH IOPUTHIL XUCOOIaHTaH
KyJlaid MHBECTHIMS MYXUTHHH Oapmo JSTUIAAa KUYUK KOPXOHAJAPHUHT
Ce3WJIapJIM POJIMHM TaH OJIFaH XO0JIJa KOHYHUMJIMK BOCUTACH/a yJIapHHU KyJ1al-
KyBBaTJIalll OPKAJIA SPUILIHIIAIN.

Marepuaynap Ba ycyJuiap. Hactnabku «TaOUPKOPIUK»
kareropusiciHUHT udonacu P.Kontunbon, K.bono, U.X. Tronen Ba ®.Haiitnap
Owian OofnmuKaup. bupuHum O00p «TagOUMPKOPIMK» HIMUNA TEPMUH cUdaThaa
P.KoHTUnbOH TOMOHMAAH KupuTHIraH Oynu0O, 0o30p Tanabu Ba Takaudu
Vpracugaru (apkHu, ap30H COTHO OJIMII Ba IOKOPU Oaxora COTHUIITHUHT
UMKOHUSTIApUHU aHMKJarad. Qoifna oivil y4yyH ymlOy HWMKOHUSATIAPHU
amajra  OIIMPYBYM  HWHCOHJApHU  TaaOupkopiap  ne0  Ouniranniap.
«TanOupKOpIUK»HU P.KaHTMIBOH TaBakKaIUWIMK IIAPOMTHIIA Xapakar
KWIyBYM KUK Ae0 TymyHuO, yHH 0030p HMMKOHHMSTIAPUHU Kypa Ouuii,
doiima oauIm MakKcaauja TaBaKKATYMIIMKHUA Y3UTa OJIMIN WY OWjlaH amajra
ommupaau, ned xucobmaiinu. K.bamo (puzokpar) y3uHUHT Xylocamapuia V3
3aMOHAONIIApUAAH Y3U0 KeTau. Y TabKUIAWIAUKHA, «TaAOUPKOP» MabIyM
WHTEJUICKTra, SbHU Typiaud axO0opoTyiap Ba OwiMmiapra osra OYIuIm
JIO3UMJIUTHHY TabKUJIAHIN.

TanOupkopiMk  MyaMMOCUTa  XO3UPIM  HMKTUCOAYM  OJUMIIAPHHUHT
TaJKUKOTIIAPU acoCuAa TAAOMPKOPIMKHUHT MOXUSTUHU TaXJWI KWITaH XO0JIIa
KyHugaru WyHaiauuoiapra Oyiauin MyMKUAH: bupuHun HyHanuiin- TaaidupKopiIuK
Oy ¢oiiga onum y4yH WYHANTUPUITAH MYCTAKUJI UKTUCOIUN (DAOTUATAMD.

NkkuHun HyHamum — TagOMpPKOpAUK (aoNIMSITUHUHT Makcaau Qoiina
OJIMIIHU HWHKOp KWwiMmai, OaJKu TagOUPKOPIMK MOXHUATUHU aHUKIOBYM
cudaTtuna, pPeCypClapHUHI SHTM KOMOWHAIUSUIApUHU aMajra OUIMpPHUIIIA
MyHOcabatiap WUFHHIMCUTA acOCJIaHTaH XOJiJa MIUIA0 YMKAPUIIHUHT FOKOPHU
caMapaJiopJIUrura SpUIIuI Xamaup(3].

YuyuHun #WyHamum — TagOUpPKOPIAUK (DAOTUATUHH pecypCIapHUHT
XapakaTUHU OOIIKApUIIIA WXKOAKOPIUK 3apyp, Ae0 XucoOnaHaaw. Yiapra
J.B.bycoirun, B.J[.Kamaes, 1.H.I'epunkoBa, ®.M.Pycunos [4] Ba 6omikanapHu

116



KAPUTUIIT MYMKHUH. By ONMMMIIapHUHT TaIKUKOTIapuja TaAOUPKOPIIUK OIIHMA
MexHaT (aoJIUATH dMaC, OAJIKU MXKOJUN aKTUBJIMK cU(aThIa akc STTUPUIITaH.

Nuuta® yukapuimn — OMWUIAPUHUA — OUPJIAIITHPHIN  TaAOMPKOPIHK
dbaonmusTHHUHT  acocuil  MoxusAtH cudartuga A.Mapmann — acapiapuaa
pUBOXIaHTHpWITaH.  TanOupkopnap €ku  OW3HECMEHJap  KypcaTwiraH
BazudanapHu Oaxapuill jgoupacuaa OYTyH XVKaJIUK TaBaKKATUYMIJIUTHHU
y3mapura ojaauiap, «Miuiad 4MKapuiira 3apyp OyjaraH Kamutal Ba MEXHATHHU
Oupnamrupaguiap, unuiad YUKAPUIIHUHT YMYMHH DPEXKACHHH Ty3aJWjap Ba
JOMUXAJIAIITUPAAWIAP, YHUHT KyIIMMYa KUCMJIAPU YCTUIAaH HA30paTHU aMalira
omupaaunap» [5].

X¥KalvK IOpUTUIIIHUHT MypPaKKaOallyBU capu YHUHT camapaJopIuruHu
OILMPUII Ba KUIIWJIAP AXTUEKHU TYIa KOHIUPHUII MAKCaIUIa TAIKIINK Ba3uda
unuiad 4YMKapuiigaH axpajia Oonuiaiiy Ba Maxcyc KatjiaM BOCUTa4u-
TagOoupKopiap AaBpacura axpanaau. A.Mapmamn Tabpudu O0yitnya TagOoupkop
KEHI MabHOJIa MEHEXepAup. MeHexep Bazu(pacUHUHT aXXpaaud YMKUIIH, YIIOY
OwiaH OOFJIMKKH, «HINYM Ky4ddW» IOKOPH Japakajga THXKOpAT IOPUTHUIITA
uXTHCOCHammMarad. TaaOupKOPIMK Ha3apUsICUHUHT PHUBOXKJIAHUIINTA KaTTa
xucca kymran W.IIymmerep Y3MHMHT MKTHCOAMI PHBOMIIAHHMII KOHLEIIIUSICH
noupacuaa JK.b.Coit Ba A.Mapiaiul FOsJIapUHU KEHTauTUprad. Y XaKuKaTaaH,
OupuHYMIapJaH FapO MKTUCOMUN HazapusCHIa UKTUCOIUNA TU3UMHU JUHAMUK
Ba PUBOKJIAHYBYH Ky4 cudaTuia Kapau.

Oxopunarn aitu6® yTunaran ¢uxkp Ba MyjoxasajlapiaH Keaud 4YUKKaH
XO0JiJa WIYHW aWTUIl MYMKHUHKH, TaaOUpKOpJIuK ¢oiiia OiauIl Makcaauaa
MHHOBALMS Ba  TAaBAaKKATYWJIMKKA  aCOCJaHTaH  XojjJa  pecypciapHu
OMpJIAIITUPHUII Ba Xapakarra KEeITHPHIN, OOIIKAPUIN >KapaCHUHU Y3 HUHUra
ojiraH uuuiad 4yuKapuil, Xu3maT kypcatuil daomustuaup[7]. LlyHUHTIEK,
TagOMpPKOp WHUPUK JIOWMXAJTapHU amalira OIIMPHUII YYyH pecypclapHH
OupnamTUpuUIn KapaéHuaa WHBECTULUsIIApAaH (ONJaIaHUuIl TaMOWWIUTAPUHU
OWJIMIIT MyXHUM axaMUsTra 3ra

bo3op ukrnconuérura yTuill 1aBpuia UKTUCOAUETHN SPKUHIIAIITHPHUII Ba
UCJIOXOTJIAPHU  UYYKYPJAIITHUPUIIHUHT  YCTYBOp WMYHamWIUIApUAaH Oupu
VHBECTUIMA CUECATUHUA TYFPU TAUKWI KWIMII Ba MWYHAJUIUIAPHU aHUK
oenrmwnamgan noopataup. bupuHuM ranna XOpuKUN WHBECTULIMSUIAPHU KajO
ATUI allHUKCAa KWYUK OW3HEC XYCyCHUU TaJOMPKOPJIMK KOPXOHAJapy Xamja
€TaKYud CcaHoaT TapMOKJIapura KapaTWIHUIIK JIO3UM. XOPHXKUUA CapMos
UIITUPOKUJIA MKTUCOAUETAA TAapKUOWM Y3rapuluiapHU aMalira OIIUPHUII Ba
MOJICpHU3AIMSIAII, KUUYMK OM3HEC KOPXOHAJapHU 3aMOHABHI TeXHUKa OWIIaH
KaiTa )UX03Jall acocuia pako0aTdapa01l MaxCcyJJoT UIIa0d YMKAPUILIHUA Hyira
Kyium MyMkuH[9]. BymapHuHr 06apyacu MamilakaTUMU3 MKTUCOAUETUTA WYKHU
WHBECTUIIMOH MaHOaajmap Ba  XOPWKUWA  CapMOSUIApHU  Kajad  ITHII
MyaMMOJIADUHUA WJIMHAM JKUXATJIaH YyKyp YpraHuil Ba YJIApHU Xall 3THUII
YopaJapuHU WNUIA0 YWUKHUII XamJa acoCHi WYHaIMIUIapHU OenruiamaaH
nboparTmup. Xo3upru OGoCKMuma Y30EKMCTOHZArH SHI MyXHM Basuda -
UKTHCOIUN OapKapOpIaIITUPHUIT CUECATUHU UKTUCOMUNA YCUII cuécath OuiiaH
Ooornam O6ynuO, Oy X071 WHBECTHUIMS (AONUATUHU KyYaUTHPUIIHH Tasad
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KUJIagu. Ymby  wmacamanu Xan KWJIMHUIIIN MOJIUSIBUN-UKTUCO NN
KUUMHYUIIMKIIAPDHU EHTHINra, MamJiakaT HMKTUCOAUETUHUHT KEHTr Kyjaamza
TapKkuOuM KailTa Kypuilra, OupiaMyi OOLIKAPUII Ty3uiIManapuaa Kyjiail uiuiad
YUKAPUII MYXUTHHH SpaTUIl MYaMMOCHUHHU XaJl KWJIHMIIra, axojdd TypMYII
JapakKaCUHU ONIMPUIITHU TAbMUHJIAIITAa UMKOH OepaJiu.

Harmxanap Ba myHo3apajaap. 2019 iinn — «®aos uHBECTULIUSIIAP Ba
VOKTUMOMM PUBOXIIAHUII WUJIU»JIa KEHT KaMpPOBJIM UKTHCOIUN HCIOXOTIap
HETM3UHU TAIIKWJ TraH MakcaJapra spummmaa ojaumusra Kyuunrad 10 ta
yCTyBOp Baszudanap KATOPUAAH YPUH OJTraH WKTHUCOAUETUMHU3 PHUBOXKUHUHT
MyXUM apTa OynraH (aosl WHBECTUIUS CUECATUHU HM3YWI JaBOM STTUPHII
Basu(acuHU aMajira OIUpUIl Yy4yH Oapuya manOamap xucobunman kapuitd 138
TpwuIHoH cymimuk €ku 2018 #imnra nucbaran 16 dous Kym WHBECTULUSIAPHU
V3MamTUpUIl  MyJDKaJUIaHMOKAa. by  OopamartyrpugaH-TYFpu — XOpHKHUI
WHBECTULIMSUIAD MUKIOPH >KOpUM Wuiara HucOatan kapuitd 1,5 OGapoOap
omupuino, 4,2 MAJIHAPA J0JUIapra eTKa3uiaaau. HaTuxkana 142 ta 3aMOHaBUMN
KopxoHa uira Tymupuwiaau[l]. bupok, ukrucoguérra xamd »TWiaéTraH Ba
V3NMalITUPUIAETTaH TYFPUIAH-TYFPU XOPUKUKA WHBECTUUHUSIAD XAKMUHUHT
Yycub Oopwuinura ’pumuiaétran Oyicak-iaa, aMMo, y aMmalija yjlapra OyiraH
Tanad Ba ynapHU KaOysl KWIMII CAIOXHUSATH Japakacujia sMaciuru 0y 6opajaru
cu€caTHU SHTM OocKuura oMb YMKMII acocuja siHajga ¢Gaosl Ba W3UMJ JIaBOM
TTUPHUIL 3apYpPIAUTHHHA Tako30 3Taéthp. bynn BCG skcneprinapunuHr Oepran
0axonapu Tacaukiaamokaa. BCGHuHr «Mapkasuil ocuéra MHBECTULIMSIIAp: OUp
MUHTaKa, KyIiad HMMKOHUSATIAp» Mabpy3acu Myammudaapu Mapka3uil ocué
ry100aj TymKyHIUK Ycub OopaéTrad mapouTia HHBECTOpJIap YUyH SIHTH MacKaH
OynuIM MyMKUH, 1e0 XucoOJiaMoKaa. ¥Yaap MUHTAaKaHUHT HOXOMAIII€ coXacura
TYFPUIAH-TYFPU XOPUKUN NHBECTULHSIIAP KUPUTHII canoxXusatuau 40—70 mup.
nomtap nAe6 Oaxomammokna. BCG  xucoO-xkurobura kypa, Kozorucron
HOXOMAMIE coXacura TYFPUIAH-TYFPU XOPMXKUM HHBECTUIUSIAD KAJIO STHUII
XaXMUHU 32-52 wMupa. Joulapra OIIMPUINM MYMKUH. Mapkasuil ocuéna
MHBECTUIIMOH CANOXUAT OYHMYa eTakuM y€IMKaaH Y30exkuctoH (7—13 mupa.
noinap) Ba Kuprusucton (1,3—2 mupa. nomnap) xam ypus onrad[13]. Kyhiunaru
pacmaa Y3Gekucton Pecry6nmkacuna omu6 Gopunaérran (paoi MHBECTHIHSA
cuécaTu HATIXKACHUIA MKTUCOAUETTA >KaJI0 STUITAaH MHBECTHUIUSIIAP XAKMHU Ba
nuHamukacu kentupuirad. Kamkanapé Bunmoaruaa 2019 iunaga uktucoguérra
*Kano ATwiran uHBectunus 189924,3 Mummuapa cymMHU Tamkwi KuiauO, 2002
nunra HucOatan 124 mapra, 2012 iunra wucOaran 7,7 mapta, 2018 itmira
HucOaraH 1,5 maprara omrad. ByHUHT HaTH)Xacua TalllKd UKTUCOIUN (PaosusiT
xaM oupmyHua (aosmamau. XKymiianan TalllkKyu caBI0 alJIAHMaCHHUHT HUKOOUI
canpgocu TabMuHiIaHau. XKXymmnanan, Kamkanapé tamku caBgo ainaHMacuaa
KUYUK OM3HEC Ba XyCcycHil TanOMpKOpIUKHUHT yaymu 2019 iiunna 29,4 pousnu
TaITKWI KUinb, KeHTu Oern Wuiaa ukku 6apoOapaad oTuk omraH. [IlyHuHraex,
WHBECTULIMSUIAII HATWXKAcHla KUYUK OW3HEC Ba XYCYCHUH TaJOUPKOPIUKIA
UIUTa0 YUKAPHUII XKMH OIIHUO, SIITH WIKA MaXCyJIOT/Iard Iyl KeWUHTH Oerr
rnnga 10 gowmsra omraH.
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NuBectumus  sxapaéunapuan  (aouramTupuin  Basudacu — TETHIILIN
TapTUOra COJIyBUM BOCHTAJapHM IIAK/UIAaHTUpHUIIAaH uOopar Oynubd, Oy
BOCHTaNapcu3 0030p MyHocabaTIapuHU PHUBOKIAHTUPHUIN capu  TaOuMii
XapakaTHH amajra omupud Oynmaiau. WMHBecTunus cuécatu MUIUIAMA
UKTHUCOIUET, TapMOKJIAp Xamjaa XyAyulap pHUBOXKIAHUIIM OWIaH YHFyH
OyncarHa VY3WHUHI KyTWIraH caMmapacuHu Oepanud. MHBectopiapHUHT
Xyoyajgap paBHAaKUra myJ TUKHUIIM YYyH ylapra Kyjail TallKuIud-XyKyKui
[IApT-IIAPOUT SPATUII OYTYHTH KyHAa HUXOST/IA A013ap0 Macaiaup.

AMMO IIyHH aWTUIIMMU3 JIO3UMKH, 2019 WWIHUHT sSHBapb-AeKaOp
ovimapuna Kamkamgapé BuIosATHAa KMYUK OM3HEC Ba XyCYCHHl TaaOMPKOPIUK
CyOBEKTIIap TOMOHUJAH WKTHCOAUETTa KUPHUTHITAH WHBECTUIIMSIAD >KAMH
UHBecTelMsuIapaary yuymu 12 gousnn Tamkun Kuimod, 2015 iimnra Hupcbaran
2,1 ¢o3ra KamMaWTraHJIMHUHM KYPUIIMMHU3 MYMKHUH. by TanOupKopiuk
CyOBeKTIapuaa MOJUSBUN — UKTUCOAUM Oa3aCMHUHI KaMJIUTUHU aHTJaTau.
AMMO KHYMK OHW3HEC Ba XYCyCHH TaJOUPKOPIUKHUHT SUIMKA  XyAyIUil
MaxCyJIOT/aru yiayly KeWnHru oemn i gaBomuaa 12,7 ¢gousra omraHiuruiu
KypuminMnu3 MyMKHUH. [IIyHUHTAEK, SKCIOPT Ba UMIOPT XaXMHU XaM oIlrad. by
OIyHU KYpCaTIWKH, HWHUPUK CaHOAT KOpXOHaJdapu Ba XamJa XOPHKHI
WHBECTHUIIHSIIAp XaXMHU oo 6opmoka [14].

Keituaru #uninapna naBinaT OrJKETH TOMOHHMAAH OuUp KaTop HUPHK
UIUIad YUKapUIl MaxkMmyalapu MoJusmamTupunMokia. Kymnaman, bo3zop
UKTHUCOOUETHU IIAPOUTHIA JABJIAT MWUIMM HKTUCOIMETUMHU3 YUyH 3apyp
OyJraH MaxCyJoTJIapHU UIUIa0 YMKAPYBUM OOBEKTIIAPHU MOJUSIAIITHPUIITaH.
XyCyCHITAIITUPUILIHUHT KEHTAMUIIN XamMIa XyCyCUil CEKTOPHUHT PUBOKIIAHUO
Oopuin OwiaH pgaBiaT OrOHKETH MaOJiarjlapy XUCOOWUTa HMHBECTUIIMSIIALI
kamaiiu0 Oopamu. bynmait xomnapaa 0030p uUKTUcCOAUETMra YyTaéTraH
NaBIATIApa, KYMIaAaH, Y30EKHCTOHAAa XaM JaBJaT OIKETH TOMOHHUIAH
THOOUET, haH MamaHusATH, Maopu@d Ba OOIIKA WIXKTUMOHMM coxanap JioHuxanap
MOJIMSUTAIITUPUIIATN Xamaa 0y Makcaara MyBopuKIup. byHra Mucon KeHuHTH
naiTiaapga  MamJjakaTUMU3Aa KeHr MUKuEcaa KypuiauO  QoiimamaHun
TonmupuiaaéTran THOOMET Myaccacalapu, TablIUM Myaccajgapu, YH->KOu
KypWwIMIId Ba OomKatapHu Kentupuin MyMmkuH. JXymnmaman, 2018 bunga
Kamkagapé BuiosiTua acOCUi KanuTaiara KUpuTuirad naBectunusiap 15321.1
MUJIpA. CYMHU Tawkuil KwinO, 2015 #imnra HucOatan 3 OGapoOap oriuras.
[yngan  Hounwia®d  yukapuiura cap@iaHraH  HMHBECTHLMSUIAD  KaMH
uHpectuisiapaa 30 dowusnu tamkua Kuiaub, 2015 Hunra HucOaTaH HKKH
Oapobapra omrad. Kamkanapé BuwiosTHAa HILIA0 YUKApUII Ba XU3MaT
kypcatuin Tapmorura 70 ¢ousra SKMH UHBECTUIMSIIAP a0 STUIIraH.

IOkopuna canab yrtunran maOsarimap MaHOaWJaH KopxXoHajap HIILIaA0
YUKAPUIITUHYU 0apIio KUIIUIIIA HHPUK CAHOAT KOPXOHJIAPUHH MOJICPHU3AINS EKU
TEXHUK - TEXHOJOTHK XUXATAaH SHTHIAIIAA, KHYUK KOpXOHajapaa aiiaHnma
MabJaFIapyuHy Kynantupuiga GoiagaHuil MyMKUH. X03UPry KyHAa KYNruHa
KOpXOHAJapHU MOJIUN JKUXaTAaH Kyiad KyBBaTJIall Makcaauaa JgaBjaT
TOMOHHJIaH cyOcuausiiap Ba Oomka €praM Mabiariapu axxpaTwiMokaa. JlaBmar
TOMOHUZAH onu0 Oopmmaérran KymiaO-KyBBaTJaml — cué€caTd  acocuiaa
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KOpXOHajapra, alHNUKCa YHAWTHHA I OOIIJIaraH XOPUKUH MHBECTUITMOH EKU
OOIIKa TypJard KU4YMK Ba ypTa KOpXOHalapra COJIMK UMTUE3NApU OEpUIIU XaM
anoxyaa axaMmuar kacoO sTMokna. KopxoHamap MaHa 1y HUMTHE3TH JaBp
MOOalHu/1a COJIMK TYJIOBIAPUHHU aMalira olupMaiidiap Ba Iy cymMmmaaapHu ¥3
UIU1a0 YMKAPUIUIAPUHU KEHraUTUPHUILTa HYHaNTUpaauiap.

bynnan tamkapu kopxoHanap y3napura Kepakcus OYJraH acocHii Bocura
Ba OOIlKa MYJKJIaQpHH COTHIN €KUM IKapara OepHIl OpKaldu XaM KylImmya
mabnafnapra sra Oynunuiapu jno3uM. VHBeTuIus JOMMXaTapuHU TYpJIUd XUJ
MaHOanmap xucoOura MOJHMSUTAIITHPHUINIA OaHK KpEAUTIapU ajoXuia aXxaMusT
kacO otamu. Illyam xumcobra omamb, mamiaakatTumm3ga OaHK TU3UMHHH
PHUBOKJIAHTUPHINTA KaTTa YbTHOOP KapaTUIMOK/IA.

PuBoxnanran Mamakariaap HMKTUCOAMETHAA  axoiad  MalOiarjapu
WHBECTUIIMSI  JIOWMXAJApUHA  MOJUSIAIITHPUITHUHT  3apyp  MaHOam
xucoOnaHaau. PuBokiiaHTaH Ba pUBOXKJIAHAETraH MamJjakatiap/ia KAMMATIU
KOFO3J1ap OO30PUMHUHT PUHOMKJIAHTAHJIUTU aXOJu MalJlaryiapu TYFpHUIaH TYFpU
WHBECTULIMSUIApTa HYHAITUPUII YUYH acoc OYInu0 Xu3mMaT KUiaju.

Bunositna xamM KuUMMaTid Koro3nap 0030pH  MIAKIIaHuO OopMoKIa
aXOJIMHUHT OYII IMys1 MaOJaFIapuHUHT JKaMFapUIll THXKOpAT OaHKJIapuaa amara
OLIMPWIMOK/JAa Ba ymi0y »amfapma MaOjarliapu KYNpoK KHCKa MYJJIATAu
KpeauT umura yHantupwiMokaa. lllyHn alTum kepakku BUIOSTUMHU3/IA YET
WHBECTULIMSICH KHUPUTWITaH KopxoHamap coHu 2020 #wmnna 192 OupiaukHu
tamkuil Kwinb, 2015 #unra uucOatan 4,2 Oapobap omrad. Kamkanapé
BWIOSATHIA XOPVKAW KaluTaJd HINTHUPOKHUAArd KopxoHamap conu 2020 wunna
2015 #imnra HucOatan KUNUIOK XVxamuru (9 mapra), canoat (3,2 maprta),
Kypwmm (10 mapra), Kypuium (3,8 Mapra), Talum Ba cakjiam coxacu (4
mapra) ycras [3].

XyJiocaap. Tanbupkopiauk baonuaTuHu PUBOKJIAHTUPHUIIIA
WHBECTULIMS >KapaéHiapuHu (paoyutamTupuil Bazudacu TETUIUIM TapTUOTa
COJIyBYM BOCHUTAJApHU IAKIJIAHTUPHINIAH uOopar Oynub, Oy BocHUTalapcus
TaIOUPKOPIMKHNA PUBOKJIAHTUPHIN Capy TaOWMUN XapakKaTHH amMalra OIIMpUO
oynmaiinn. MuBecTuims cuécaTd MIUUIMH HMKTHCOIUET, TapMOKJIap Xamuia
Xyanymaiapaa TaaOUPKOIUK PUBOXIIAHUINN OWiIaH YWFyH OYicaruHa Y3WHWUHT
KyTWITaH caMmapacuHu Oepanu. MHBecTOpIapHUHT XyAy/Jjlap paBHAKUTA ITyI
THKUIIM YYyH YyJlapra KyJlal TallKWIMN-XyKyKUHd [IapT-IIapoOUT SpaTHII
OyryHru KyHaa HUXosTaa noi3ap0 macamamup. Iy Vypunaa wuHBeCTUIIMOH
XKapaSHJIapHU TaxXJWI KWIHII Ba aMaira OIIMPHINAA KeTaKakaa WKTUCOAUN
PUBOKJIAHUIIITA ACOC OYJTYBYM WHBECTHUIIMS MYHAIMIIIApUTa YPFy OCpHUIll Kepax.

dukpuMH3Ua, HHBECTUIUSA JIeTaHaa KYIT KAUppaiud (aoMSITHH TYITYHHUIIT
Jo3UM Ba y OYym OYiaran MoJMsIBUM MaOiariiapHU KeJakaklia MOJJIWNA Ba
MOJIMSIBUN OOMIMKHU SIpaTyBUM TaJAOUPKOPIMK CyObeKTIapura capdianiau
udonamaiinu. bynnan kennd 4uKUO alTUIIT MyMKWHKH, THXKOPAT OaHKIAPUHUHT
Ba JABJIATHUHT XyIyAUN WHBECTHUIUS OWJIaH OOFIUK Ky KUppaiu (paomusiTu,
TaIOMPKOpJIApPHUHT V3 Mabnarnapu, axoid MaOJaFlapuHUHT MOJJIUNA Ba
MOJIMSIBUN OOMIIMKIIApHU sipaTaaural oObeKTiapra capdiaHagurad MOJIMSBUI
pecypciapHy MaKIIaHTUPHII JTO3UM.
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Xyayanapaa TaaOUPKOPIUK CyObEKTIapura WHBECTHIMS >Kald KUJIHII
WyHamuuiapu Kyiuaaruinapjian uoopar:

» 4eT 3J1 CApMOSICH TAKCHMOTH;

» XOPWXIIMK UIMOWIAPMOHIIAP YUYH XK03U0a10p UMKOHHUSIT;,

» nolnxanap Ba XaMKOPJIHK;

» MEXaHU3MHHU TaKOMWIIAIITHPHII 3apypaTH;

» MOJISI OKUMHHHM KYTTAUTHPHIIL.

Oxopunarn  lyHanuuuiapian  KeauO  YMKKAH — XoJja  Xy[OyAuid
WHBECTUIIMOH CHUECATHU amalira OLIMPHUII TaMOWWILIapu KyHuJaruiapia
nOopaT OYIUIIH JTO3UM:

» UKTUCOAMIM HCIOXOTJIApHU UyKypJallTUPHINTa, MHHTaKajlapaa Ky
VKIQIJIA ~ WUKTUCOAWUETHU, 1My  OJKyMJIaJaH, KHYHK  TaJAOUPKOPIUKHHU
HIAKJJITAHTUPUINTA, TOBAp, MEXHAT Ba KalUTAIIHUHT yMyMJaBiaT Ba XYIyAuil
0030piapy XaMmJia UHCTUTYIIMOHAN Ba 0030p MH(paTy3uIMacy MaKIJIaHUIIUTa
KYMAaKJIAIIUIIL;

» XyIyIJapHA VOKTAMOWH-UKTUCOANA PHBOXIIAHTUPHIN >KapaéHHUIaH
Kylna xaM Karta (apKJIapHU KaMalTHpHUII, yiapja axoiu (HapOoBOHIUTHHU
OLIMPUIIHUHT Y3 MKTUCOAMM OazalapyuHU MYCTaXKaMJIOBYM IIAPOUTIAPHU
O00cKrUMa - OOCKUY SIpATHUIIL.
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