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TEOPETUYECKHUE OCHOBbBI JEATEJIBHOCTU IEHCUOHHBIX ®OH/10B B
Y3BEKUCTAHE

Camuena I'yano3a ToxupoBHa — noueHT kadenpsl “VIHHOBaIIMOHHAs SKOHOMHKA
KapmmHCcKoro rocyapcTBeHHOTO TEXHIYECKOTO YHUBEPCUTETA

AnHoTanus. [lanHas craThsi MOCBsSIIeHAa HWHPOPMAIMU UM AaHAIW3y, CBSI3aHHBIMHU C
JEeSATeNILHOCThIO  MeHCHOHHOTO (oHma PecnyOmuku VY30ekuctan. B crarbe  HM310XKEHBI
TEOPETHUYECKHE CBEICHUsS O IIEHCHOHHOM (OHIe, MHEHHE BEIyIIUX YYCHBIX, CHCTEMeE
COLIMAJIBHOM 3aILMTHI HACEJICHUS C YETKOM a[peCHOCTHIO M HA3HAYCHUEM B IIEPHOJ Iepexoa K
PBIHOYHBIM OTHOIICHUSM B PeQOpPMUPOBAHUS COIHATLHO-YKOHOMHYECKOW CHUCTEMBI. B cTathe
MIPOBEJICH AHANN3 TAKWX IMOHSTHH M CTPYKTYpP, KaK IMCHCUOHHBIN (DOHJ, COIMAIBHBIC BHITLIATHI,
HHIEKcalNs neHcuil U mocoouii. [leHcnonHasa cucreMa ABIISIeTCS BaXKHONW COCTaBJIAIONIEH JIF000I
(hMHAHCOBOM CHCTEMBbl TOCYAapCTBa, M KaXAbId TOJ 4Yepe3 Hee MepepacupeaciseTcs
omnpenereHHas 4acThb BaJoBOro BHyTpeHHero mnpoaykra (BBII). Ilencun, rapantupoBaHHbBIE
rocyaapCcTBOM, HMCXOJs M3 NPHUHIMIA CHUJIBHOM COLMAIbHOM 3alllUThl HACEJCHUS CTPaHbI B
MepHo Tepexofa K PHIHOYHOW SKOHOMHKE M C YYETOM YPOBHS HH(QUIALHNHM HAIIMOHAITBHOM
BaJIIOTHI, HHICKCUPYIOTCS B ONPEICIICHHBIX pa3Mepax He pexe JBYX pa3 B KaJeHIapHbIN IO 32 B
onmmxkaitmue 10 1eT Ha OCHOBaHHHM CIIENUATbHBIX YKa30B [Ipesunenta PecyOonuku Y30ekucTaH.
B name#t ctpane crabunmbHOoCcTh BBII, BhICOKHE TEMIBI pOCTa BEIYIIMX OTpacieil YKOHOMHUKH,
MPOPUIIUTHOE UCIIOJIHEHNUE TOCYIaPCTBEHHOTO OI0KETA CO3AI0T OJIArONPHUATHBIE YCIOBUS IS
(hMHAHCUPOBAHUs COIMAIBHOW c(epbl U CUCTEMbI COIMAIBHOM 3alIMThl HaceleHus. JlaHHas
CTaThsl OTPAXKAET IPUBEJACHHbBIC BHIIIE MHEHUS U TUCKYCCHUU.

KawoueBbie caoBa: MeHcus, TEHCHUS, TICHCHOHHBIM (OHJ, NEHCHOHHOE OOecIeueHue,
BHEOIODKETHBIH ITEHCUOHHBIA (POHI.

[Tpunsitele pedopMbl, CTpaTeruu AN SKOHOMHYECKOTO pa3BUTHSA OTKPBUIM HOBYIO
CTpaHUILy B CHCTEME COIMANBHOIN cepbl HOBOTO Y30eKucTaHe. B amoxy peIHOUHBIX OTHOIICHUH
1 peOpMHUPOBAHUS COLUATBHO-DKOHOMUYECKONH CHUCTEMBI aJIpECCHO U IIeNICHANPABICHHO IS
COIMAIBHOTO OoOecreueHusl HaceleHus. Peann3yroTcsi Takue KOHILENIMH U CTPYKTYPhI, Kak
COBOKYIHBIA TIEHCHOHHBIN (DOHM, COIMAIbHBIE MOCOOUS, WHACKCAITUS MEeHCUW W aHHYHUTETOB.
CdopmupoBaH KOMIUIEKC Mep MO OOECIEYeHHIO JOCTOWHOM KM3HU OTIENBHBIX TpaXaaH U
KaTeropuil rpaxkJaH MyTeM CO3/IaHHsI PaBHBIX BO3MOXKHOCTEH C JAPYTMMU TpaxkjaHamu. B
KOHEYHOM HTOTe ¥Y30ekucTaH 3aHsuT 54-¢ MecTo u3 137 cTpaH B TI100aTbHOM PEHTHHTE CYACThS B
2023 roay, oH moaHsuics Ha 47-¢ Mecto 3a 6 mecsueB 2024 rona, 3a HUM CICAYIOT Takue
ctpanbl, kak Utanus (48), Poccus (49) u SAnounus (51) [1].

B MupoBOW coOnMaNbHON CHCTEME MEHCHOHHBIC (DOHMBI SBISIOTCS OJHUAM W3 BAXKHEHIIMX
(MHAHCOBBIX HWHCTHUTYTOB JOOOro rocymapctBa. Mx sddekTuBHOE (GYHKIHMOHUPOBAaHHE
HanpsIMyI0 BIIUSET Ha YpPOBEHb OOIIECTBEHHOTro OijarococtosHus. Kpome TOro, meHCHOHHas
CUCTeMa SBJISIETCS Ba)XXHOW COCTaBISIOIICH (PMHAHCOBOI CHUCTEMBI IIOOOT0 TrocynapcTBa, U
eXKEerogHo uepe3 He€ mepepacmpenensieTcs omnpeneiaéHHass 4YacTb BaJOBOIO BHYTPEHHETO
npoaykra. B Utanuu stot nokaszarens cocrasisier 14,2%, Bo @panuun — 13,3%, B ['epmanum —
12,3%, B e — 11,3%, B CILIA — 6,3%, B Benukobpuranuu — 6,4%, B Kanane — 6%, B
SAnounn — 5,7%, B Poccun — 6,5% [2]. [loaTomy B mocneaHue rojasl MpaBUTEIbCTBA MHOTHX
CTpaH MHpa VACNAT OOJbIIOE BHUMAHHWE pA3BUTHIO MEHCUOHHOTO OOeCredYeHus u
TEeATeTbHOCTH TIEHCHOHHBIX (JOHJIOB, a TAKXKE 00CCIIEYCHHIO UX CTA0WIBHON pabOTHI.

Teppuropuanbuple  ympaBnenusi  BreOmomkerHoro  Ilencmonnoro  ¢donma  mpu
MunucrepctBe (uHancoB PecryOnnku Y30ekucran ObUTM OpraHU30BaHbl IS J1€JIETHPOBAHUS
(GYHKIIUE ¥ COOTBETCTBYIONIEH CTPYKTYpbl MUHUCTEPCTBY Tpyla MU COLMUATBHON 3allUTHI
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HACEJICHUsSI, KOTOPOE OTBEYAeT 3a BECh KOMIUIEKC BOIPOCOB IMEHCHOHHOTO OOCCICYCHHS W
BpaucOHO-TpynoBoii s3xcneptusbl (BTOK) rpaxnan. B pa3Buteix ctpanax, B ToM umcie B CHIA,
rOCY/IapCTBEHHOE yIpaBJCHHE TIEHCHOHHBIMU (GOHIAMU 00ecleynBaeT KOMIUIEKCHOE H
CUCTEMHOE OOCYXKJIEHHE BCEX KIIOYEBBIX BOIPOCOB TEHCHOHHOTO oOecmedeHus: C
OTBETCTBEHHBIMH 32 peaIM3alHI0 TOCYAAPCTBEHHBIX IEHCHOHHBIX mporpaMM. OHHM Takxke
yIayOJIeHHO U3y4aroT UCTOPUIO CTAHOBJICHHS MEHCHOHHOM CHUCTEMBI, YAeNsis 0co00oe BHUMaHHE
TaKUM BOIPOCaM, Kak TMEHCHOHHOE CTPaXxOBaHME W €ro CTPYKTypa, (UHAHCOBas OTYETHOCTb,
WHBECTHUIIMOHHOE YIIPABJICHUE aKTUBAMU MTEHCHOHHBIX (POH/IOB.

BueOrokerneiii  [leHCHOHHBIN (QOHI — 3TO HE3aBHCUMBIH (WHAHCOBBI HWHCTUTYT,
MPEeIOCTABISAIONIUN CpeACTBa ManooOeCeueHHbIM, HYXXIAIOMKUMCS W HETPYA0CIOCOOHBIM
rpaxknanam. GOHM: EHTPATU30BAHHO COOMPAET CPEACTBA IS BHIIIATHI IEHCHI W OCcOOMii Ha
JIeTeil, a Takke oOecreunBaeT WX (UHAHCUPOBAaHWE; CTpPATETHUECKUN TUIaH Ha
peciy0IMKaHCKOM M MECTHOM YPOBHSIX, B YaCTHOCTH, aKTHBHO yJacTBYeT B (pMHAHCHpPOBaHUHU
COLIMATIbHON TMOJAJIEPKKM HAceNeHUs; BBINOJIHSET Takue 3a/layd, Kak yBeJIuueHue obObema
cpencTtB (oHIA HA MPHUHIMIAX caMO(DUHAHCUPOBAHUS U KOMMEpPUYECKOU aeareiabHocTH. Kpome
toro, [leHCHOHHBIN (OHJ HEMOCPEICTBEHHO Yy4YacTBYeT B ONpEICIEHHH CTaBOK B3HOCOB
TOCYJapCTBEHHOTO COIMAIBHOTO CTPAaXxOBaHWS, TOTOBUT TPEMAJIOXKEHHUS TI0 Pa3BUTHIO
MIEHCUOHHBIX U COLMAJbHBIX CXEM, a Takke 00ecrnedurBaeT KOHTPOJb 3a CBOEBPEMEHHOW W
MOJTHOM YIUIaTOM CTPaxoOBBIX B3HOCOB M MX MEJEBBIM pacxofoBaHueM. [TaBHBIM mpUHIWT
[TencmonHoro oHma — «eIUHCTBO MOKOJIECHUI». Beap yenoBek He Bcerna sHeprudeH. [lo cytu,
HayWHas C FOHOCTH, YEJIOBEK M0 CBOEMY YCMOTPEHUIO MEPEUncisieT cpeacta B [leHCHOHHBIN
dhouHa, 4ToOBl OoOecnedynTh cede 0JIaromojaydne B CTApOCTH, a MO HCTEUEHHUU OIPEIeSIEHHOTO
CpOKa MOJIy4yaeT NEHCUIO U3 HAKOTJICHHBIX CPECTB.

["apanTUpoBaHHBIE TOCYAApPCTBOM NIEHCUU MHACKCUPYIOTCS B OMPEIEICHHBIX pa3Mepax He
pexe AByX pa3 B KallGHIApHBIA TOJ B TeUYeHHE mnocieayromux 10 jier, ucxons U3 MpUHLIATIA
HAJIe)KHOW COLMAIbHOM 3allMThl HACENEHUs] CTpaHbl B TMEPUOA MeEpexoja K PHIHOYHOU
9KOHOMHUKE U C Y4ETOM ypPOBHS MH(JIALNN HAIIMOHAIBHOM BAIOTHI, HA OCHOBAHUH CTIEIIMAIBHBIX
yka3oB IIpe3unenrta PecnyOnuku Y30ekuctan. B Hameit crpane cradmibHOCTh BBII, BeicOKHE
TEMITBI POCTa BEIYIIMX OTpACIeil SKOHOMHUKH, WCIIOJIHEHHE TOCYAapCTBEHHOrO OIO/KEeTa C
MPOPUITUTOM CO3/aI0T OJaronpHUsATHBIC YCIOBHS s (PMHAHCHPOBAHUS COITMAIBHOU c(hephl H
CUCTEMBbI COLIMATIBHOM 3amuThl HaceneHus. CornacHo peuTHUHry BceMUpHOTO SKOHOMUYECKOTO
(dopyma, uMeromero OOJBIIOE MEXKIYHAPOJTHOE BIHUSHUE, Y30EKHUCTaH BXOAUT B MSTEPKY
HamOosee OBICTPOPACTYIUX CTpaH MUpa MO uroram pasButus B 2023 romy W mporHo3am
skoHOMHUYeckoro pocrta Ha 2026-2030 roasl. Kpome Toro, B 2015 romy Hama ctpaHa Obuia
npusHaHa [IpoJOBOJLCTBEHHONW M CEIIbCKOXO3AMCTBCHHOW opranu3anued OObeUHCHHBIX
Hamuit (®AO) omHolt u3 14 crpaH, MOAy4dMBIIMX Harpaay 3a noctwkeHue llemelt pasButus
THICSTYEIICTHS B 00J1aCTH 00ECTICUCHUS TPOAOBOJILCTBEHHOW 0€30MaCHOCTH rOCYIapCTB-UICHOB.

ObecrnieueHne 3alIUThl HAaCEJEHHs, HYXIAIOLIErocs B COIMAJbHOM 3aluTe, CUUTAETCS
BLKHEMIIEN TOJIMTUYECKOM W COLMAIBHO-)KOHOMMYECKOM  3aJaded rocynapcrsa, a
KOJIMYECTBEHHBIE M KAYECTBEHHBIE MOKA3aTEIU CUCTEMbI COLUAIBLHOMN 3allIUThl KaXJAO0W CTpaHbI
CBUJICTEIBCTBYIOT 00 YPOBHE COIMAIbHO-3KOHOMUYECKOTO pa3Butus obmiectBa. Crtarbs 25
BceobOmieit nexnmapamuu mpaB  denmoBeka TiacutT: «Kakaplidi dYemoBeK HWMeEeT IpaBO Ha
obecnicueHne Ha ciydaid Oe3paboTuilsl, OONIC3HW, WHBATUAHOCTH, BIOBCTBA, HACTYIUICHUS
CTapOCTU WJIM MHOTO Cilydasl yTpaThl CPEACTB K CYHIECTBOBAHUIO IO HE 3aBUCAILIUM OT HETO
o0cTosTeIbCTBAMY. DTH TPaBa TapaHTUPYIOTCS CUCTEMON COIHMAIBHON 3aIUTHI.

Cucrema couMadbHOW 3alIWUTHI HAaceJNEHHUs peanusyercs B TpEX OCHOBHBIX (hopMax:
colyanabHOE 00ecreueHue; COMANbHOE CTPAXOBAHUE; COLMANIbHASL TOMOIIb.

CommansHoe obecriedeHre — 3T0 (opMa TOCYJAapCTBEHHOH COIMAIBHON TMOMOIIIH,
HampaBJICHHAS HA OKA3aHHUC MAaTCPUATBLHON MOAJNCPKKUA OTIACIHHBIM KAaTCTOPHUsM TPAXKIaH 3a
CU€T CpEACTB rOCYAapCTBEHHOI'O OIO/KETa U CIIELHaJbHBIX BHEOIOKETHBIX (oHIO0B. Takas
MOMOIIIb TpaXKJaHaM OKa3bIBACTCS TOCYJapCTBOM B CIIydYasX, IMPU3HAHHBIX COLMAIBHO
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3HAYNMBEIMHA. JTa noMouip I1pu3BaHa MAKCHUMAJIBHO YPAaBHATH TMOJIOKCHUC Hanboee
0663,I[OJ'ICHHBIX rpynim HaCcCJICHHUA C MOJOKEHUEM JPYTUX YJICHOB OGH.[CCTB&.

Taoauna 1
YuC/IeHHOCTHh MEHCHOHEPOB U COIUAbHBIX IEHCHOHEPOB B OT/AEJIbHBIX PErHOHAX
Y30exkucrana
2010 2015 2020 2023

Pernonni TeicaY |Ha 10 000 | Teicsay |Ha 10 000 | Teicay |Ha 10 000 | TeIcaY [Ha 10 000
YyeJI0Be | HACEJICHM | YeJI0Be | HACEJIeHM | YeJI0Be | HACEJIeHH | YeJI0Be | HACeJIeHH
K 1 K 1 K A K A

PecryOmnuka 3265,8 1121 3203,9 1015 4029,3 1184 4827,3 | 1311,8
'Y30ekucran

PecnyOnuxka
Kapakammakcra | 191,9 1142 178,1 994 2194 1152 346,2 | 1315,7
H
Kamkagapest 269,5 990 269,7 891 357,4 1085 485,7 1259

CamMapkan 340,3 1040 331 924 429,5 1103 563,6 | 12434
ropox Tamxkent| 319,2 1390 329,2 1376 369,7 1430 438,5 1395,7

CoumanbHOe CTpaxoBaHME — JTO CUCTeMa (PMHAHCOBOW MOIIECPKKH M TOOLIPEHUS
MOKWIBIX U HETPYAOCIOCOOHBIX TI'pakJIaH, co3JaBaeMasi, KOHTpOJHMpyeMas M TapaHTUpyemas
rocyAapcTBOM, (MHAHCUpPYEMas 3a CUeT TOCYIAPCTBEHHBIX LIENEBbIX, BHEOIOKETHBIX (DOHIIOB
COLMAJIFHOTO CTPaxOBaHMsA, a TAaKKe JPYTrUX KOJUIEKTHUBHBIX U YaCTHBIX CTPAaXOBBIX (DOHIOB.
['ocymapcTBeHHast colMaibHash TOMONIL — O3TO COIHUANbHAs TOMOINb, MpPEIOCTaBIsieMast
rOCyJapCTBOM JIMIIAM, KOTOPBIE HE MOTYT OOECHeunTh ce0sl MaTepHalbHO CaMOCTOSTENBHO B
CBSI3U C HETPYAOCIOCOOHOCTHIO, Oe3paboTuIel MM OTCYTCTBHEM AOCTYIHBIX 10X010B. Pazmep
9TOr0 BUJA MOMOIIM HE CBSI3aH C JOXOJAaMU JIMIa WIM OOLIMM YPOBHEM XH3HH HACEIICHHUS.
Tlencun u COIMMAJIBHBIC BBITIATHI TPECAOCTABIAIOTCA TOJIBKO KAaTCrOpHUAM HACCIICHU S, YKA3aHHBIM
B JICHCTBYIONIEM 3aKOHOAATeNbcTBe. OCHOBHOH OCOOCHHOCTBHIO JIAaHHOTO HHCTHTYTa 3aIlUTHI
SBIISIETCS] OKa3aHUE COLMAIBLHON MOMOILM IOCYAapCTBOM Malo00eCedeHHbIM CII0SIM HaceIeHUs
(uHBamMIaM C JETCTBa, MHBAJIMJAM 3peJioro Bo3pacTa, TpaKJaaHaM, HE HMMEIOLIINM
HE00XO0AMMOTO CTPAXOBOTO CTATYyCA JUIS ITOTyYSHHS ICHCHN ).

B rocynmapcTBeHHOl TIeHCHOHHOW cucTeMe PecnyOmuku VY30€KHCTaH peaTn30BaHbI
MOJICPHHM3AIIMOHHBIC MPOIIECChI, CBSA3aHHBIC C BHEIPCHHEM OOILICHPUHATHIX MPHUHIIUIIOB
MIEHCUOHHOTO CTPaxoBaHHUs. 3a MOCIeHUE TOAbl ChOPMUPOBaHa efrHas 6a3a OIuIaThl TPyAa, U3
KOTOpPOH  yIEpXKMBAIOTCA CTPaxOBBIE B3HOCH, MOJCPHU3MpPOBaHA 3apaboOTHAs TUIaTa,
WcUMCIsAeMas Uil WCUYUCICHHS TIeHCHH, TO €CTh BHEJPEH MEXaHW3M OMNpEICTCHUS TEKYIIUX
pa3MepoB paHee MOJYYEHHOM exeMecsS4YHOM 3apaboTHOI miaThl, a TakXkKe BHEJpPEHa CHCTeMa
WHAWBUYAIbHOTO YydYeTa HAYHCICHHBIX CTPaxoOBBIX B3HOCOB. (DHHAHCOBOE paBHOBECHE
MIEHCUOHHOM CHCTEMBI 3aBHCHT OT CIICIYIOINX 4 OCHOBHBIX ()aKTOPOB:

- neMorpaduyeckasi CUTYAaIs,

- SKOHOMMYECKasi CUTYaI[us;

- COLMAILHO-TPYAOBEIC OTHOIICHHUS,

- MCTOJbI 1 MCXaHU3MBbI YIIPABJICHUA (1)I/IHaHC8,MI/I TNCHCUOHHOTO CTpaXOBAaHUA.

Oti  (PaKTOphl TOCTOSHHO MEHSIOTCA, YTO CYIIECTBEHHO BIHsAET Ha (HUHAHCOBYIO
cOaaHCUPOBAHHOCTh OFO/IKETa NMEHCHMOHHOM CHCTEMbl. 3aMe[UICHUE 3KOHOMUYECKOIO pocTa
MOJKET MPUBECTH K CHIKEHUIO JOXOJHOCTH WHBECTUIMI B MEHCHOHHBIE (POHBI, yBEIUUYECHUE
YUCJICHHOCTU TICHCHOHCPOB — K YBCIUYCHHUIO CTanOBOﬁ Harpys3kKu, YyBCIUYCHHUE [O0JIN
0e3paboTHBIX U CKPBITBHIX (opM 0e3paloTHIBI — K CHIDKEHHIO 00BbEMa CTPaxOBBIX B3HOCOB.
3HAYUMOCTh ITUX (PAKTOPOB M BO3HMKHOBEHHE PA3IMYHBIX CUTYAIlMil B CUCTEME IMEHCHOHHOTO
CTpaxoBaHMs TPEOYIOT pacueTa STHX IEePEeMEHHBIX, MPEACTaBIAIOLINX CO0O0M OIpe/eneHHyI0
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rpynmy (akTopoB. OTO MO3BOJNSET OINPENeTUTh BIMSHHE Ha (DUHAHCOBYIO YCTOWYHMBOCTH
IICHCUOHHON CUCTEMBI.
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