O‘ZBEKISTON RESPUBLIKASI OLIY TA'LIM, FAN VA
INNOVATSIYALAR VAZIRLIGI
QARSHI MUHANDISLIK-IQTISODIYOT
INSTITUTI

MHUHUCTEPCTBO BBICHIET'O
OBPA3OBAHMSA, HAYKHA U UTHHOBAIIUI
PECITYBJIMKH Y3BEKUCTAH
KAPIIMHCKHUA HH)KEHEPHO-OKOHOMUWYECKN UHCTUTYT

MINISTRY OF HIGHER EDUCATION, SCIENCE AND
INNOVATIONS OF
THE REPUBLIC OF UZBEKISTAN
KARSHI ENGINEERING ECONOMIC INSTITUTE

| O'ZBEKISTON RESPUBLIKASI "\'-"" B %
IQTISODIYOT VA MOLIYA N

| VAZIRLIGI & A.fl)anank

= EUROASIA
EI INSURANCE

“MOLIYANI RAQAMLASHTIRISH: YANGI

TENDENSIYALAR VA TATBIQ ETISH TAJRIBASI”
MAVZUSIDA RESPUBLIKA MIQYOSIDAGI ILMIY-AMALIY ANJUMAN
ILMIY MAQOLALAR VA TEZISLAR TO‘PLAMI
(2024-yi1l 22-23-noyabr)

"HMUPPOBU3ALINA PUHAHCOB: HOBBIE TEHAEHIINN

N OIIBIT BHEJAPEHUSA"
PECITYBJIMKAHCKAA HAYUYHO-ITPAKTUYECKA S KOH®OEPEHII A
CBOPHUK HAYYHbBIX CTATEN U TE3NCOB
(22-23 HOs10ps1 2024 T1.)

“DIGITALIZATION OF FINANCE: NEW TRENDS AND

IMPLEMENTATION EXPERIENCE"
REPUBLICAN SCIENTIFIC AND PRACTICAL CONFERENCE
COLLECTION OF SCIENTIFIC ARTICLES AND THESES
(November 22-23, 2024)

QARSHI-2024



Moliyani ragamlashtirish: yangi tendensiyalar va tatbiq etish tajribasi. —
Qarshi: «Intellekt» nashriyoti, 2024 yil. 983 bet.

Mas’ul muharrir: igtisodiyot fanlari nomzodi, dotsent Omanov R.F.

Tahrir hay’ati: i.f.n., dotsent Yakubova Sh.Sh., i.f.n., prof. Ro‘ziyev Z.1.,
i.f.f.d. (PhD), dotsent Samiyev S.I., i.f.f.d. (PhD), dotsent Iskandarov A.M., i.f.f.d.
(PhD), dotsent Babaxanov J.M.

Taqrizchilar: Xamrayeva S.N. —1.f.d., professor, QarMII
Ochilov A.O.—1.f.d., professor, QarshiDU

O‘zbekiston Respublikasi Prezidentining “Raqamli iqtisodiyotni rivojlantirish
magqsadida ragamli infratuzilmani yanada modernizatsiya qilish chora-tadbirlari to‘g‘risida”
2018 yil 21 noyabrdagi PQ-4022 sonli qarori, O‘zbekiston Respublikasi Prezidentining “Ilm-
fanni 2030-yilgacha rivojlantirish konsepsiyasini tasdiglash to‘g‘risida” 2020-yil 29-
oktyabrdagi PF-6097-son Farmoni, O‘zbekiston Respublikasi Prezidentining “Ma’muriy
islohotlar doirasida oliy ta’lim, fan va innovatsiyalar sohasida davlat boshgaruvini samarali
tashkil qilish chora-tadbirlari to‘g‘risida” 2023-yil 4-iyuldagi PQ-200 qarori, hamda “2022-
2026- yillarga mo‘ljallangan yangi O°‘zbekistonning taraqqiyot strategiyasi to‘g‘risida”
O‘zbekiston Respublikasi Prezidentining 2022 yil 28 yanvardagi PF-60—sonli Farmoyishida
qo‘yilgan vazifalardan kelib chiqib, iqtisodiyotni, aynigsa moliya va moliyaviy
texnologiyalarni raqamlashtirishi sharoitida xavfsizlikni ta’minlash, moliya, soliq, bank,
sug‘urta va boshqa ilg‘or moliyaviy texnologiyalarga asoslangan operatsiyalarni tadbiq etish
muammolari va ilmiy-amaliy yechimlari hamda ilmiy-tadqiqot ishlarining sifati va
samaradorligini oshirish yuzasidan, respublika yetakchi olimlarining tajribalari bilan o‘zaro
fikr almashildi, mamlakatning rivojlanish darajasi va moliyani ragamlashtirish muammolarini
yechish va innovatsion texnologiyalar asosida ushbu jarayonni tashkil etishning muayyan
tamoyillarini shakllantirgan o°‘ziga xos tomonlari o‘rganib, muhokama qilindi. Sohada
moliyani raqamlashtirishdagi muammolarni hal qilish bo‘yicha ilmiy xulosa va takliflar
tayyorlandi.

Ushbu to‘plamning chop etilishi O‘zbekiston Respublikasi Prezidenti, Vazirlar
Mahkamasining ilm-fan sohasidagi farmonlari, qarorlari ijrosini amalga oshirishga
bag‘ishlangan. Taqdim etilayotgan to‘plam iqtisodiyot sohasi, shu jumladan bank, moliya,
solig, sug‘urta va oliy ta’lim mutaxassislari hamda keng jamoatchilikka mo‘ljallangan.

Mazkur to‘plam muhandislik-iqtisodiyot instituti Kengashining 2024 yil
¢ ” dagi Ne -sonli qarori bilan nashrga tavsiya etildi.

To‘plamdagi maqola va tezislarga kiritilgan statistik ragamlar, ma’lumotlar va
magola saviyasi uchun mualliflar mas’uldir.

© Qarshi muhandislik-igtisodiyot instituti, 2024



Taylor, M. (2014). Impact of Working Capital Management on Investor Perceptions and
Funding for Small Enterprises. Investment and Finance Review, 7(2), 120-135.

Roberts, S. (2012). Sustainability Integration in Working Capital Management for Small
Enterprises. Sustainable Business Journal, 5(3), 40-55.

Khudayberdievna D. M. Improving the Mechanism of Financial Lending to Agricultural
Enterprises. —2023.

Dustova M. X., Shomurotova S. O. TIJORAT BANKLARIDA KREDIT RISKLARINI
SAMARALI BOSHQARISH //Conferencea. — 2022. — C. 119-121.

XOPWUKWU MTHBECTULIUSIJIAPHUHT MAMJIAKAT
UKTUCOJUET BAPKAPOPJIUTUHU TABMUHJIAIIJIA AXAMUATH

XalipuaauaoB Azamat borupoBu4

Kapiim MmyXaHIuCINK-UKTUCOAUET UHCTUTYTH
MIPOPEKTOPH, U.(].H. JTOICHT

Xacanona lOnny3 Mypra3aeBHa

Kapum MyxaHAUCINK-UKTUCOAUET UHCTUTYTH
“Monus” kadeapacu KaTTa YKUTYBUNCH

yulduzxasanova@gmail.com

AHHoOmayua: yuwoy mMakouiaoa Xopuricuii UHGeCMUYUAIAPHUHS YPHU 64 YIAPHU UKMUCOOUEM
OapkapopaucuHy MavMUHIAWOA2U axamusmu eépumuiean 0yaud, cmamucmuk MavbiyMOMIAp
acocuda maxaun Kununean. Llynuneoex, maxonaoa Xxopuicuil UHBeCMUYUAIAPHU HCald Kuiumoazu
MABHCYO MYAMMOIAp 84 YIapHUu dbapmapagh smuwiea Kapamuiead 4opa-maooupiap Xakuoa xXam
MAaBIYMOMIAAP KeH EPUmun2an.

Kanum cﬁzﬂap: uHsecmuyus, xopuofcuﬁ uHeecmuyuAalap, UH6ECMUYyUsl Myxumu, uHeecmuyusl
cuécamu, uHpamyuimMa mapKubu, mypuoaH-myepu XopudiCuti UHEeCMuyusiap, nopmden
UHBECTUYUAILAD, DKCNOPM, UMNOPI, MOOEPHU3AYUS, OUBEPCUDUKAYUSL.

Annomayus:. B dannotl cmamve 0aHO 00CyHcOeHUue 8A’CHOCMU UHOCIPAHHBIX UHBEeCMUYULL
6 obecneuenuu dKOHOMUYECKOU CMAOUNBHOCMU U AHAIU3 HA OCHO8E CMAMUCIUYECKUX OAHHbIX.
Taxorce onucanwi cyuiecmeyrouiue I’lp06ﬂ€]|/lbl C npuejliedeHuem UROCnpaHHblX uHeecmuL;uﬁ umepvl no
ux pewenuio. B cmamoe npedcmasnena ungopmayus o cywecmsyrowux npodiemax ¢ npueieyeHuem
UHOCMPAHHbIX MH@@CWZMMMZZ u mepax no ux peteruro.

Knroueeswvie cnosa: UHeecmuyuu, UHOCmMpdaHHvle UHeecmuyuu, uHGQCmuL;uOHHbIIZ Kiaumam,
UHEECMUUUOHRHAA nojaumuka, qubpacmpmeypa, npsimoie UHOCMpPAHHbLE uHeecmuyuu,
nopmeenvhvle UHBECMUYUU, IKCHOPM, UMNOPM, MOOEPHU3AYUSL, OUBEPCUDUKAYUSL.

Abstract: This article discusses of foreign investment and its important ensuring economic
stability and analyzes it on the basis of statistical data. The article also describes the existing problems
in attracting foreign investment and measures to address them. There are proposals to improve foreign
investment in ensuring economic stability.

Keywords: investment, foreign investment, investment climate, investment policy,
infrastructure structure, direct foreign investment, portfolio investment, export, import,
modernization, diversification.

Kupum

V36eKkncTOH Ba KAaXOH HMKTHCOIMETHHHHT KEITYCH TapaKKHETH, acoCaH,
WMHBECTHUIIMsIIapra OOFIUKIUTMHA Ha3zapJa TyTCaK, XO3UPryd KyHJa pecryOauKamus
UKTUCOAUETUTA XOPUKUUA MHBECTULMSIADHU KEHTPOK K10 OTUIL yJIapHUHT
MamJIaKaTUMM3/1a YTKAa3UIaE€TTaH UKTUCOAUN MCIOXOTIAPHUHT caMapalid M>KPOCUHU
TAabMUHJIAIIHUHT MyXUM aCOCUTa alJIaHMOK/IA.

[Ipe3naenTuMu3  TabKUIarannapuiek, “VHBecTUIMS ~ UKTUCOAUETHUHT
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XapakaTIaHTHpyBUu Kyuu-apaiiBepuaup’[1]. Ilynmaii skan  OyryHru KyHjaa
V36exucron WHBECTULUABUN MYXUTHU SAXIIATIAHULIN HaTWXKacua
MaMJIAKaTUMHU3HUHT €TaKuyd WKTHCOJIUM TapMOKJIapu Ba XyAyJJjJapura XOPHKH
WHBECTULUSUIAPHUA Kaln0 ATUII, >Kal0 ASTUNAéTraH XOPWKUUW HWHBECTHUIUSIAD Ba
Kpenuminapaan camapaiu —(odigananum Bazudamapu amaira  OIIUPUIMOKIA.
Hatwxkana wmmal® 4YMKapuIHU MOJEpPHU3AIUs KWIMIL, TEXHUK Ba TEXHOJOTHK
KUXATAAH SHTUJAII, TPAHCIIOPT- KOMMYHHUKAIIUS Ba WXKTUMOUM MH(]paTy3miMaaaru
JoMMXajJapHU amMajra OLIMpUIIra KapaTwiral (aos WHBECTULIUS CUECATUHU OJUO
OopMoOKIa.

MaB3yHUHT ypraHWIraHiIuK Japaxacu

Xopwkuil ~ MHBECTHUHMSIAPHMHT — axaMHsATH  Oopacuaa  Y30eKHCTOH
Pecnybnukacu Ilpesunentun II.M.Mup3uéeB acapiapuaa 06030p HUKTHCOIUETH
MIAPOUTHAA XOPYIKUA WHBECTUIUSIIAPHUHT YPHH, IOPTUMH3AA OIu0 Oopuiaérran
UCJIOXOTIAPHUHT axoiu TypMyll cudaTuHu sxmuiamra cadapbap ITHITAHINTH,
allHUKCa WXKTUMOWI Macanajgapra 3bTHOOp KapaTUIIHUHT 3apypaTd Ba YJIAPHHUHT
acocuit TapkuOu kypcatu® VyTuiarad. VcaoXOTIapHUHT W3YMIUIUTH TanaOJIapuHU
00CKMUMa-00CKMY amajra OIIMPUIIHUHT MakcaAra MYyBOGUKIUTHHUHT XOPUKUM
taxpubanapu M.M.HoBukoB, A.C.Hemmurtolt, O.C.Cyxapes, K.B.IllIBannap,
A.B.CricoeB, B.C.lllanpan, JI.B.IIkBaps, O.B.Xwmw13, E.J[.XaneBuHckas kabu
OJIMMJIAPHUHT WJIMHM MIIIApM Ba MakoJiaJlapuaa ypraHuiarad. XOpWKUU
WHBECTUIMSJIADHUHT  Kajd0 KWIWII  MEXaHU3MJIApUHU  TaKOMUJUIAIITUPHIIIA
WHBECTULIUS MYXUTUHUHT TapKuOW, XOPWKUNA WMHBECTUIUSIIAPHU K0 KUJIMII
daonuaTu caMapaJOpJIMIMHU OIIMPHUIIIHUHT MYXUMJIITUTH, AaBjiaT TOMOHHMJIaH KYiia0
KyBBAaTJIATHUHT axaMuATH Oyinua Owngupwirad (QuUKpiap TaxJauia OSTUIHO,
UKTUCOAUN MyaMMoOJap Ba caMapajopiuK ypracujgard HucOAT Macajanapu
A.B.Baxo6os, II.X.XaxubaxkueB, H.I''Mymunos, K./[xypaeBa, H.F.Kapumos,
P.Xomxkaes,, H.Ky3ueBa, JI.P. [llatocynmoBamapHuHar MoHOTrpadusi, YKyB-KyJUIaHMAa,
WIMHUI-ycyOuid nutapy Ba UMUK MaKoJalapuaa TaAKUK STUITaH.

TagKuKOT METONOJIOTHUICH

Makonana MaB3y IOMpacHiaH KeauO YMKKaH MaB3yra ouJi WIMHUI Ba Ha3apHil
énpamyBsiap ypraHwinO Mymioxajaa KWIMHTaH. TaakukoTaa Oenruiianral Makcazira
SPUILMII YYYH HyHanum Tannad onuurad. Kamuiain, rypyxjam Ba MabiyMoTiap
MaHOanapu ypracujard ajoKajJapHU aHMKJIAll yCyJUlapuJaH Ba  Haszapuid
TaJKUKOTHUHT aHAJIN3 Ba CUHTE3 yCYyJIIapHuiaH KeHr (poranaHuiiau.

TaxJn Ba HaTHXKaIAp

XOpHKU THBECTUIUSTIAPHU MUJUTHN UKTUCOAUETTa KEHT MUKEC 1A a0 AT,
aBBaJIaMOOp CTpaTerus Ba KOpui BazudamapHU XaJl dTUII 3apypaTu OWIaH OOFIIHUK.
YOy Bazudanapuu Oaxkapull HaTvkKacuja YTraH Huuiapja WHBECTULUSIIAPHUHT
yeumm sxagamnamy. Y36ekucton PecryGmukacu Ilpesunentu IllaBkat Mupsuéen
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TabKUJJIaraHjapuiek, “YMymaH ojrasga, Keirycu wwiga 23 Muuidapa JoJuiap
KUIIMaTH1aru UHBECTULIMSUIApHU Y3namTupui 3apyp. Hatuxkana 226 ta iiupuk canoat
Ba wuHGpaTy3wiMa O0O0BEeKTIapu wumra Tymmpuiaan.” [2]. Mamnakatumus
MKTUCOAUETU PUBOKUHUHT MYXUM IIapTH OYJraH (aosi MHBECTULINS CUECATUHU U3UNIT
JABOM ATTUPWIMOKIA. MHBecTUIMsIap >KOPUM JapoMajJl OJUII EKU KellaKakia
yJAapHUHT KUMUMATUHU OIIKUO OOPUIIMHU TabMHHJIAII Makcaauaa TaJOUPKOPJIHMK Ba
Ooiika (aonusaT oObeKTIapura myj, MOJIUNA Ba HOMOJAMM IIakiga WYHAITUPUITaH
y30K MYJIJIATIU KanuTaia Maomaraapuaup.[3]

Xycycan, 2017-2021 Wuiapa V36ekucron PecnyOnukacunu
PUBOXKJIAHTUPUITHUHT OellITa ycTyBOp HyHaIuIM Oyitnya XapakaTiap cTpaTerusicuia
SHTM ~ UCTUKOOJ/Ia WHBECTUIIMSI MYXUTHHU  TaKOMWUIAIITHUPHIN,  MamJlakat
UKTUCOIMETH TAPMOKJIApH Ba XyAyJJapra XOPW>KUH, SHT aBBAJIO, TYFPUIIAH-TYFPH
XOPMKUN HHBECTUIUSIIApHA (aon xkand Kuiaum BasudaJapyuHH amajira OUIUPHII
Oenrminal OJIMHTaH.

V36ekncTon  PecryGnMkacHra — XOPIKHI — MHBECTHIMSUIADHUHT Kb
STUITAHJIMTA MaMJIAKaTUMHU3 HUKTUCOAMETH OapKapop YCHUIIMHUHT TOWI€BOPUHU
ApaTulljia, XyAyMJIapHUHT  UKTUCOAWA  Ba  WXKTUMOUW  TapakKUETUIAru
HOMYTaHOCUONUKIApHU OapTapad »dTUIIAA; XyAyylap OSKCIOPT CAJTOXUATHUHU
Ky4aUTUPHUII; UMIIOPT YPHUHH OOCaUTaH UILIA0 YUKAPUIIIAPHU PUBOMIIAHTUPUIITA
UMKOH Oepa/iu.

V36eknucton PecrnyGIMKACHHUHI HMHBECTHLUHMS HMUIKH Ba HMHBECTHIIHS
KO3UOQJIOPJINTUHU SIHA/la SIXIIWJIAII, MaMJIAKaTHUHT WHBECTUIIMOH CaJIOXUSTHIaH
Xa0apJIOPJAMKHUA OIIMPUII, MIYHUHTACK XOPM)KUA HHBECTOpJIAp OWJIAH HIUIAIIHUA
TAaKOMUJUTAIITAPUIITHA Ba KYpcaTWiraH Xu3MaTiap CU(aTUHH OIIUPHII MaKCcaauaa
XOPWKHUI MHBECTOpJIapra KyMaKJIallyBud IYPYyXHUHT TAIIKHWII STHUITAHIIATH, XOPYKUI
WHBECTOpPJIAp Y4YyH sIHA OUpP UMKOHMAT SpaTWITaHIUTHAAH jJanojaT Oepjau.
Optummznga sgpatunran  Kyjail mapT-MIapoWTiIapAaH caMmapaind  (oiigamaHun
acHocuJa OUp KaTop XOPWKHUN KamuTajl UIITUPOKHUJATA KOPXOHAJap XaMm TalllKWI
ATUIMOK1a. XOPHKUM KalmuTal HIITUPOKUIATH KOPXOHAIAPHU Xap TOMOHJIaMa KyJjlaH,
OpTUKYa WINYM Ky4dura odra Oyiaran Xyayaiapja — KOWIAIITHUPWIUIIUHUHT
OCNTUIaHUIIA MamJIaKaTUMM3Ja OaHIJIMK MacallaJJapuHH WXKOOUN Xall ATUIIUIIITA
UMKOH sipaTaau. MamiakaTUMuU3/a spaTUiiral KyJiail HHBECTUIIMOH MYXHUT XUCOOUTa
XO3UPrY KyH/1a MUJUTANA UKTUCOAMETUMHU3HUHT Oapya TapMOK Ba coOXaJlapura XOpHKHii
KalnuTajgl WIITUPOKUIArd KOpXOHalap pyixartnan YTuO, YJIapHUHT aKCApUATH
MaMJIaKaTUMH3/a SIPATHIIAETTaH UMM MUKW MaxCyJIOT YCHILINJIAa, MEXHATIa JaéKaTIIn
WYY Ba XU3MATYWIIAPHU SIHTU UM YPUHIIApU OWJIaH TabMUHJIAIIIA MyXUM axaMUsT
kacO atmoxma. lllynunraex, ymap PecmyOnmkamarm acocuii WNuiad YWKapwHII
BOCUTAJIAPUHUHT SIHTUJIAHUII JapakaCuHU, SbHU MabHaBUM Ba )KUCMOHUN SCKUPUII
KO3(QPUUMEHTUHN TacalTUpUINTra, OPUIUK Ba Ba IKUCMOHHMM IIaXC COJMUK
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TYJIOBUMWJIApY KATOpWJA COJIMK IOKMHHM T[acaTupuin OuiaH Oupra, maBiar
OIO/DKETHHHUHT JapOMaJUHU TYJIMPUIIAA, WUMIOPT YpHUHU Oocub, SKCIopTra
HYyHANTUpWITAH ToBapijap UIUIad YMKApUIIIa, XU3MaTiap KypcaTHIa Ba HUXOAT,
OPKUH BAIIOTAaHU TeXaml OWwIaH OWp KaTopja, YJIAPHUHT MUJUTHA WKTHCOIUETTA
TYIIYMUAHU KYTAUTUPUO, MUJUTHA BaIIOTa-CYMHHUHT OapKapOPJIUTHHU OIIWPHUIIIA
SIKWHJIaH XU3MaT KypcaTuO KeJIMOK/a.

XopuxKuid KanmuTana UIITHPOKUJIATH KOpPXOHAJlap MaMJIaKaTUMU3HUHT Oapuya
BUJIOSITIIApUAA TAIIKWUI STWIraH OYnuO, ynap BUJIOST, TyMaH Ba IaxapJapHUHT
WOKTUMOUM-UKTUCOIMNA  WH(paATy3WIMacMHU JaBp Tajabura MOC  paBHILJA
MIAKJUIAHTUPUIIIA SIKUHJAH KYyMak Oepu0d keiamokaa. XycycaH, XOpWKUN KamuTall
UIITUPOKUJATH KOpXOoHamap coHu 7560 TaHW TalmIKWil STOU. Vrrau #iunHuHr ry
naBpura HucOatan 2043 Tara éxu 37,0 ¢ousra ycran. YOy KoOpXoHaTaApHUHT aCOCHIMA
kucmu Poccust @enepanmsicu, Typkust Pecriybnukacu, Xutoit Xank Pecnybnukacu,
Kozoructon PecnyOnukacu Ba Kopes PecmyOnmukacu xuccamapura TYFpU KeJaju.
[lyHuHrOeK, XOPYO>KMH — KamuTal  MIITUPOKUAAru  (Qaonusar  Kypcarta€Tra
KOPXOHAJIAPHUHT XUCOOUTa TYFPU KeIaau.

Ym0y xonarra TYJIUK aMUH OYIWIN YUYyH KyHUJard Kaug STWirad l-kaaBai
MabJIyMOTJIAPHATa Ha3ap TalUTaliMU3.

Xyayajiap KeCuMH/Ia XOPHKUN KallUTAJ MIITHPOKWAATH KylIMa
KOpXOoHaJiap Tapkuou [4]

T/p Xymyanap Kopxonamap PKamu KOpXOHamap COHUIATH YIIyIiH, %o
na
COHH
1. Kopakajimnoructon 121 1,6
Pecrrybnukacu
Xopa3m BUJIOSITH 71 0,9
3. Hapowuii BuitosTH 109 1,4
4. Kamkanap€ Bunositu 85 1,1
5. CamapkaHnj BUJIOSTH 396 5,2
6. TOIIKEHT BUIOSTH 851 11,3
7. ToIIKEeHT maxpu 4728 62,5

Xyayanap KecuMua, XOPHKUW KamuTal HIOTUPOKUAAru  (paoaust
KypcaTaéTraH KOPXOHAIIAPHUHT acOCHi KNCMU TOIKeHT maxapaa 4728 ta ;kaMmuiaru
ynymu 62,5 ¢dousznu, Tomkent Buiostuaa 851 ta 11,3 dpousnu Ba Camapkanp
BujosstuAaa 396 Tanu 5,2 (QOM3HM TAIIKWI 3TraH. ODHI KaM XOPWXKUU KamluTal
UIITUPOKUJATH KopxoHayap Xopa3m Buiodruaa 71 tauu 0,9 dousnu, Kamxkagapé
Bunosituga 85 tauu 1,1 dousnu, HaBouii Bunosituna 109 tanu 1,4 dbousHu xamuaa
Kopakannoructon Pecniybnukacu 121 tanu 1,6 Gou3HM TalIKWI ITTaH.

busnuHrya ymoy XonaTHUHT 103ara KeJauimura Oup Katop 00bekTuB cabad Ba

OMUJITIAp MaBXKyJl OYIu0, yIapHUHT acoCHlNIapu KyHuaaruiapaan uoopar:
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Kymnanan:

-MOWTaxT/Aa KYyImIMa KOpXOHalap Wnuiad 4ukapaérraH ToBapiap,
OaxkapaéTran wunuUlap Ba  KypcaraéTral Xu3Mmariapra Tajgabrop — Oynran
MCTEehMOTUMIAPHUHT OOIIKa Xyayajgapra HUcOaTaH TYIOB KOOWIHSATH IOKOpU
DKAHJINTH;

-MOWTAXT/Aa MOJMSBUNA Ba WXKTUMOUN HHpaTy3WIMaJIapHUHTI HHCcOaTaH
AXIIN TAIIKWI dTUJITAHJIATH;

-TEMUP HYJ, a’poIOpPT Ba BA3ZHUPJIMK XaMJa KYMUTAJIAPHUHI AKCAPUATH
NoMTaxXTJa >KOUIAIIranauru cadadiu, KyliMa KOpXOHaJapHUHT pylXaTaaH YTUIIN Ba
XOM-al€ Xam/la MAaTepUAIUIAPHUHT UMIIOPT €KW Tal€p MaxCyJOTJIapHU HKCIOPT
KWINLIIATH SIpaTUIrad KyJIaluKIiap;

-KOpXOHA TaKpop MILIA0 YMKAPUII MAKCaIUaa WHBECTUIIMOH (PAOJUATUHU
amaJira OUUPHINN YUyH MOJMSUTAIITUPHII MaHOATTApUHUHT HUCOATaH ETapiIUINTH Ba
Oomkanap.

XyJioca Ba takiaudiap

Xysoca ypHUJA AWTHII KOW3KH, XOPWKWW HWHBECTULMSUIADHU MUJIIUN
UKTUCOAUETTa KEHI MUKECHa Kajl0 3THUII YTHUII JABPUHHMHI CTPATETUK Ba KOPUU
Basu(aIapHUHT XaJl ATHUII 3apypusiTH OuiaH OOFIMK XucoOsaHaau. byryHru kyHnaa
UKTUCOAUETUMUZTA Kal0 KUIMHAETIaH 4YeT 3J1 CapMOSUIApUHM KYNAWTUPHIL YUYH,
aBBAJIO, MHBECTUIUS MYXUTHUHM JyHE MHKECHMIA OeNTwIaHrad cTraHaapTiap
Japa)kacura oJin0 YMKHUII JIO3UM.

[y Ounan Oupra, MHBECTUIUSIAP OKUMHIa TYCHK OYnaéTran omuuiap,
yJIapHU aHUKJIa1l, 6apTapad KUaum WyiapuHu TOMUII 1013ap0 axamMusT Kach 3Taju.
bunobGapun, TYFpUIaH-TYFpU HWHBECTULIUSIIAD MamJIaKaTUMHU3  y4yH  TallKu
MOJIUSUTAIITUPUIIHAHT ~ MYXUM  MaHOawra  aimanranud, Oy — MHHOBAIIMOH
TEXHOJIOTUSIIAPHU TAOMK KUJIHIII Ba OOIIKAPYBHU SXIITUIAII HYKTau Ha3apuaaH KaTTa
uKTHCOAMH Tabcupra ora. [Ily Goucaan xam MamiiakaTUMU3Ta XOPKANA CapMOsIapHU
KaJI0 3Ta€TraH KOPXOHAJAPHM HMKTUCOIMN parOaTiaHTHpUIL Ba yJjap Y4YyH 3apyp

HIAPOUTIIAPHHU SIPATUO Oepull yTa MyXUM Macajajlapiad Oupu XucoOaaHalu.
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